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1. [lesn, 32129 ¥ pe3yJbTATHI H3yYeHHS AUCUHIIHHBI

Iesb JMCHMIJIMHBI — O3HAKOMIICHUE CTYJEHTOB ¢ OCHOBHBIMU MPUHIUIIAMHU, METO-
JaMM ¥ IIpUeMaMi COBPEMEHHOTO (DMHAHCOBOrO MEHEe[XMEHTa, (GOpPMUPOBAHUE 3HAHWH,
YMEHMI U HABBIKOB B 00J1aCTH KOPIIOPATUBHBIX (PUHAHCOB.

OcHoBHBIE 3a]aYHN JHCUHNIIHHBI:

— c(OpPMUPOBATE 3HAHUS, YMEHHUS U HABBIKK B 00IaCTH aHaIM3a GHHAHCOBO-3KOHOMHU-
YeCKOro COCTOSIHUN KOMMEpPYECKOH OpraHu3aliiy;

- IPUBUTH HABBIKH I10 MPAKTHYECKOMY HCIIOJIE30BAaHUIO METO/IOB 1 IIPUEMOB yIIpaBJic-
HUSI OCHOBHBIM U OOOPOTHBIM KaIllUTaJIOM;

- 00eCIIeYnTh YCBOGHHE TEOPETHYECKUX M INPAKTHUECKHUX MOAXOAOB K YIIPaBJICHHIO
CTPYKTYPOU U CTOUMOCTBIO KallUTajla KOMMEPUYECKUX OpraHu3allui.

Ilepeyenb nIaHUPYEeMBbIX Pe3yJIbTATOB H3y4YeHHS AHCLMIIHHBI

Kox Haumenosanue Wupukaropsl focTikeHus | Pes3ynbrarsl o0ydenus (YMENus U 31allus),
KOMIIET KOMIICTEHI[UH KOMIIETEHIIUH COOTHECEHHbIE C MH/IUKATOPaMU JIOCTHXKE-
CHITUH HUSI KOMIIETCHITMHI )
[IKH-5 | CnocobHOCTL 1 .Ilpumersier TeopeTde- | 3Hamb OCHOBHEBIE KOHIEHIMM B OOJacTH
YIIPABJISATh S9KOHO- | CKUC 3HAHHUS H OKOHOMHU- | SKOHOMHYECKHUX/(PUHAHCOBBIX PHCKOB,
MHYECKUMU PUC- | UECKUE 3aKOHBI JUISI | MHBECTUIIMOHHBIX  IIPOEKTOB (BKJIIO-
KaMH, NHBECTUIIU- pa3pabOTKH alTOPKUT- | Yast peayibHble ¥ (DUHAHCOBBIC HMHBECTHU-
MU, (hPUHAHCO- MOB  yIIpaBJIEHUs 3KOHO- | W), PUHAHCOBBIX/JCHEKHEIX IOTOKOB
BLIMH [TOTOKaM¥ | MHYCCKHMHU PUCKaMu, UHBe-| Ymems MHTEPIPETHPOBATH 0a30BbIE
Ha OCHOBC MHTE- | CTUIHOMHLIMH IIPOEKTAMK, | KOHIICIIUY B TEPMHUHAX aKTyaIbHBIX (QHUIIan-
rpaluy 3HAHUHKU3 | (PUHAHCOBBIMH IIOTOKAMHK, | COBLIX M3MCPEHUH U aNanTUpOBATh Iepe-
CMEXHBIX 00j1a- JIOBBIE IIPAKTUKU K YCIOBHUSM POCCHUCKON
CTeH, HECTH OTBET- OuzHec-cpep
CTBEHHOCTH 3a
npunsinie | 2.Jlemoncrpupyer suanus | 3namsp npasuiia GuUnancupoBanus Ousneca,
OpPragM3alMoONHo- | CONCPIKaNUs OCHOBHEBIX | B TOM 4uciIe 0cOOeHHOCTH (PUHAHCHPOBA-
yIpapiendeckue | CXeM (PMHAHCOBOI'O | HUSUHBECTUIMOHIBIX [IPOCKTOB
peleHHs obeclicucHUsI HHBECTUIIUOH-| Ymemps OOOCHOBBIBATL HHCTPyMCHTapUi
HBIX IIPOCKTOB U UX 0CO-| (PUHAHCOBOI0O 0OECIIEUEHUs HHBECTUIIHOH-
Oennocred. HBIX IPOEKTOB C YYETOM CICIU(UUNBIX PH<-
KOB
3.000CHOBDLIBACT pelieHus | 3Hamb METOIbIYTPABIICHUS] HHBECTHIHOII-
1o YIIPABIEHHUIO | HEIMU IPOEKTaMy (BKJIIOYAs pealibHBIC U
HMHBECTUIMOHHBIMY NIPOEK- | (DUHAHCOBLIE HHBECTUIUMHM) U QUHAHCO-
TaMd ¥ (DHHAHCOBBIMY 110- | BHLIMMU/JIEHEKHBIMU [IOTOKAMHE
TOKaMH HA OCHOBE MHTC- | Ymems OOOCHOBLIBATL YIIPaBIICHYECKUE
rpanuy 30aHui U3 pas-| pemenust B o6macTu GpuHanCHPOBAIINS HHBC-
HbIX o0s1acreit CTHUIIMOHHBIX NPOCKTOB U ONITUMU3UPOBATH
BO3HUKAIOIINE NMPH ITOM (DHHAHCOBBIC/j[C-
HE)KHBIE IIOTOKH
YK-7 | Cnocobnocts ipo-| 1. [lpumenser npuxiian- | 3name: HaydHble TEXHOJIOTUM COBPCMCEIHBIE
BOJIMTH ay4HBIE | HBIX UccieoBanuil. Me- METO/IBI IPOBEACHUS IPUKIAAHBIX HAYHIILIX
UCCIIEJIOBAHUS, TONBI HAYIHBIX uCCleI0BaHuR
OLICHUBATh U Ymems: GdopMupoBaTH  OMIIMPUUYECKYIO
oopMILITE UX pe- 0a3y Haydioro UCCICAOBAHMUS, IIPAKTHYECKU
3YJILTATEI MIPUMEHSTH COBPEMEHHBIC METOIBI HAY U BIX
HUccie0BaHuYT




2.CaMoCTOsITCIBHO U3yYaeT
HOBBIE METOJMKH U Me-
TOJIBI KCCIICAOBAHMUSI, B TOM
qpICiIe B HOBBIX BUIAX IIPO-
(heccuonaabHON AesiTeNIbHO-
CTH

3nams: OCHOBHBIC NPHHIAITEI (OPMHUPOBA-
HUA MOICIIN UCCIICTOBAHHUS

Ymems: mpoBOIUTE OLICHKY MOZENH B CTa-
THCTHYECKHUX I1akeTax, R u Eviews

3. BuiiBuraer
CaMOCTOSTEIILHEIE
TUITOTE3LL.

3name: IPUHOUITEL IIOCTPOCHUS OCHOBHLIX,
BCIIOMOTAaTCJIBHBIX U alIbTCPHATUBILIX TTHITO-
TC3

Ymems: IIPOBOAUTEL OLICHKY ITOCTABJICHHLIX
TUIIOTE3 HA OCHOBC ITOCTPOCHUS MOJIEJICH,
ONPOBOAUTL YTOUHCHHC THIIOTC3 IIPH OI'pa-
HUYCHHBIX JaHHBIX

4.0dbopmIIsIET pe3yNIbTaThl
HccleloBanuii B hopme
AHATUTHYCCKUX 3AMUCOK,
JIOKJIAAOB W HAYUYHBIX
crarei.

3namo. TpeOOBaHHUS ITOCTPOCHUS 11y0-
MUKamy, oQOpMIICHUSI aHHOTAllUd H
KJIIOYEBBIX CJIOB

Ymemsb: Kpatko (GOpPMUPOBATL OCHOBHYIO
ujero paboThl B aHHOTALlUK, OQopmIienye
CHOCOK u CIIMCKAIUTEPATYPBl
COOTBETCTBHHU C TpeDOBaHUSIMHU >KypHALA,
odpopmienne ¥YJIK.

2. TunoBble KOHTPOJLHBIE 3a/IaHUSI UJIM HHbIE MAaTepPHaJibl, HEO0OXOAUMBIE AJIsI

OLHECHKH HHIAUKATOPOB NOCTHXKCHUS KOMﬂeTeHHHﬁ/Bﬂa}IeHI/Iﬁ, ymelmﬁ U 3HAHHUN:




2.1. QueHoYyHBbIe cpeACcTBa JJs TEKYIIero KOHTPOJIs

Hanmenosanue Hanmenosanue Pesyinbrarst 00yueHHs (YMEHUS U 3HAHUS), Tunosble KOHTPOJIBHBIE 331aHUS
KOMITETEHITHH WHIAKaTOPOB COOTHECEHHBIE C MHIMKATOPaMH TOCTH>XECHHS
JOCTIDKEHUS KOMIIETCHIIHH
KOMIIETEHINH
CnocoOHOCTD 1. IMpumenser | 3Hames OCHOBHBIC KOHIIENIIMU B 00JacTH3KO- | 3aganne 1

YIIPaBIATH HKOHO-
MHUYECKHMHU PUC-
KaMH, HHBECTUIIH -
SIMU, PUHAHCO-
BBIMH IIOTOKaM¥ Ha
OCHOBE UHTErpa-
UM 3HAHUHN U3
CMEXHBIX 00J1a-
CTel, HECTHOTBET-
CTBEHHOCTH 3a
HPUHSATHIEOPraHy-
3aIlMOHHO- YHPaB-
JICHYECKUE pellie-
aus ([TKH-5)

TCOpPETUUCCKHE 3Ha-
HUS U 9KOHOMUYE-
CKHE 3aKOHBI JIUTSIPa3-
paboTKU aIrOPUTMOB
yIIpaBIeHHU sl YKOHO-
MHYECKHMH PHC-
KaM¥, AHBECTHIIMOH-
HBIMH ITPOEKTaMH,
(hHUHAHCOBBIMH OTO-
KaMu

HOMHMYECKUX/(PHHARCOBBIX PHCKOB,
WHBECTHIIMOHHBIX IIPOEKTOB (BKJIIOUAsipealb-
HBle W (PUHAHCOBBIC WHBECTHIIMH), QHHAHCO-
BBIX/IEHE)KHBIX IIOTOKOB

Ymems mHTEpIIpeTHPOBATH 0a30BHIE KOHIEII-
MK B TEPMHUHAX aKTYaIbHBIX (PMHAHCOBBIX U3-
MEpEeHH M aJanTHpPOBaTh IEPEAOBBIE IIpak-
THKH K YCIIOBHSIM POCCUICKON OU3HEC-Cpebl

Kommanus «berra» paccMaTpUBaeT BO3MOXKHOCTh
peanM3any NpoekTa cpokoM 7 jeT. Ha paccmorpenuu y
KOMITAHUY HaXOOATCs 2 IPOEKTa:

1. Wupecturuu B Hadaine mpoekta — 400 MIH.
py0, exeroquble atexxn — 20 MIIH. pyo., eXXeKBapTalbHbIE
[OCTYIUICHUS, HAUMHast ¢ 3 roja peausanuy rnpoekra — 100
MJTH. PYO.

2. WupecTunuu B Havaie npoekra — 1200 MiH.
py0, MOCTYILICHHUS OT peali3aliy IIPOEKTa, HAYHHAas C IIEp-
Boro roga — 350 MiH. pyo.

CraBka IUCKOHTHpOoBaHUA — 16%. CTouMOCTh 3aeM-
HOro KanuTana — 11%.

Paccunraiite NPV nmpoextoB. CpaBHUTE IPOEKTHI.

2. JleMoHCcTPUpYET
3HAHUS COJICPKAHMS
OCHOBHBIX cxeM ¢u-
HAHCOBOTO odecIie-
YeHHS UHBECTUIIH-
OHHBIX IIPOEKTOB ¥
UX 0COOEHHOCTCH

3name npaBuia GUHAHCHPOBAHUS OM3HECa, B
TOM YHCIe OCOOEHHOCTH (HHAHCHPOBAHUSL
MHBECTHITMOHHBIX IIPOCKTOB

Ymems 0060CHOBBIBATH MHCTPYMCHTApHH Gu-
HAHCOBOI'O OOeciiedeHrss WHBECTULIXOHHBIX
MPOEKTOB C YICTOM CIeNH(PUIHBIX PHCKOB

3aganue 2

UucTeld JIEHEXKHBIA IMOTOK II0 TEKYLUEH nesdTeiibHO-
CTH KOMIIAHUH, B T€UYCHHE OYAYIIMX 5 IETOXUIACTCA B pas-
mepe 25, 45, 55, 65 u 75 muH.$ coorBercTBeHHO. OICHHUTE
HOJIHYIO IICHY KOMIIaHUH, €CIU U3BECTHO, 9YTO YHCTHIE MHBE-
CTHILIMM B OCHOBHBIC cpejcTBa coctassT 10, 15, 18,13 u 10
MiaH.$ cooTBercTBeHHO. bera 6e3 nepepumxka 1,1, oTHOIIE-
Hye jgonra k coocreensomy kanurary 1,5 (MRP=8%, r{=7%,
T=0,2).

Haiitu WACC ¥ o1eHUTh NTOJHYIO LIEHY KOMIIaHUHA
(1 OLEHKM [EHBl KOMIIAHUU B KOHIIE NEPHOJA BO3BMHUTE
bopmyny ['opsioHa, TeMOBl pocTa DPUMHATE PABHBIMH CPEJI-
HUM TEMIIaM pOCTa MPOTHO3HOTO NEPHOAa).

3. O60cHOBLIBACT

3Hnameo MCTOOBI YIIpaBIICHUSA

3ananue 3




peresus o yipas-
JICHHUIO WHBECTUIIH-
OHHBIMH NTPOEKTaMHU
¥ (UHAHCOBBIMY I10-
TOKaM¥ Ha OCHOBE
HHTErpalvy 3HaHUA
U3 pasHbIX obyacTen

HHBECTHIIMOHHBIMK ~ TIPOEKTaMH  (BKIIOUAs
peajibHbie M (MHAHCOBBIC WHBECTHLMH) U
(OUHAHCOBBIME/ICHEKHBIMHU IIOTOKAMHU

Ymems  0OOCHOBEIBATH  YIIPABJIECHYCCKHUE
pemeHus B oOiactd  QUHAHCUPOBAHHA
MHBECTUIIMOHHBIX HPOEKTOB H

ONTHMU3HPOBATH BO3HUKAIOIIUE NPH DTOM
(rHaHCOBBIE/ JEHEXKHbIE [IOTOKH

Komnanus «CtapT» 3aHUMAETCS MPOMU3BOJACTBOM 3aIlya-
CTEH [T CENbXO3TEXHUKH. MUCCHSI KOMITAHUACOCTOUT B 3-
GbeKTUBHOM Y/IOBJICTBOPCHUH PBIHOYHOIO CIpOCa 3alda-
CTSMHM BBICOKOT'O Ka4eCTBa, MOBBIIIEHNH KOHKYPEHTOCIIOCO0-
HOCTH, JOCTHXEHUHU (DHUHAHCOBOH CTabMIIBHOCTH M pealu3a-
IIUY NPUHIUIIOB COLMAIGHON OTBETCTBEHHOCTH OW3HeEca.
JLiis pa3BUTHS NPOM3BOJICTBA HOBOI'O THIIA MU3JIEIHHM IUIAHU-
pyeTCs 3aKynuTh HOBOE 000pyaoBanye Ha cymmy 2,50 MIIH.
py6. Oxwuraembrit yncthiid feHexHbIH noToK NCF = 700 TBIC
py6. B roa. Cpok ciryx051 060py10BaHMS - 5 JIeT.
PaccMoTpeTs TpH pa3sMWYHBIX 3HAYEHUs] HOPMBI MCKOHTA:
1) 10%, 2) 15%, 3) 20%.

Orpas iaibl 1M 3aTpaThl Ha MPHOOPETEHHE HOBOIO 000py 10-
BaHUs?

Kaxoit MUEMMaTBHBIA YUCTHIH JIEHEXKHBIH IIOTOK Ha/lo3aIlla-
HUPOBATh, YTOOBI 00OPY/I0BaHHE OKYNIAIOCH 32 MSTh JIET?
JlaiiTe npeiToXeHHs O [e1eco00pazHOCTH  IPOICHHS
CpoKa cIyk0b1 000pyAOBAHHUSL.

CnocobHOCTE IPO-
BOJUTH HAy4HbIE
UCCIICI0BAHUS,
OILICHUBAThH U
0hopMIISITE UXpe-
3YJIETATH]

(VK-7)

ok [Ipumenser
MeTO/Ibl HPHUKIIaTHBIX
Hay4HBIX HCCIICA0BA-
HUH.

3Hamp. Hay4YHBIE TEXHOJIOIMH COBPEMEHHBIE
METO/IBI MPOBEICHUS NPUKIAJHBIX HAYYHBIX
HCCIIENOBAHUMI

Ymems: bopmuposats sMnmpuyueckyro 0asy
HAyYHOTO WCCIENOBaHUs, NPAKTHUYCCKH TPH-
MEHSTh COBPEMEHHBIE METOJIbl HAYYHBIX HC-
ClIeI0Banuu

3aganne 1

Onuinure OCHOBHBIE TEHACHIIMH 1 TIPOOIEMBI Pa3BUTHUSI OT-
pacieBoro phlHKa (IO COTJIACOBAHHIO C HPENOJABATENIEM) B
COBPEMEHHOW MUPOBOI SKOHOMHUKE.

OxapakTepu3yiiTe CpaBHUTEIBHBIC IPEUMYIIECTBA B OCHOB-
HBIE PUCKH 3TCTO OTPACIIEBOIO PBIHKA.

KakoBbl yCIOBHS pocTa KOHKYPEHTOCIIOCOOHOCTH POCCHIH-
CKUX KOMITAHHMHA Ha DTOM PBIHKE?

2.CaMocTOoSTENBHO
U3y4aeT HOBEIE
METOJUKHA ¥ METOJbI

| ICCTICAOBAHAY. B TOM

YHCIIC B HOBBIX

BHJAax

3namp:  OCHOBHBIE  NPUHIMIBIGOPMUPO-
BaHUS MOJIEIH UCCTeNOBaHUs Ymemb:
OPOBOJUTH OIEHKY MOJENM B

CTaTUCTUYECKUX Makerax, R i Eviews

3aganme 2

CpaBHuUTE CTENeHb pacKpuITys GUHAHCOBOH MHGOPMAIIMHU B
POCCHICKON ¥ 3apy0e)XHOH KOMIIaHHAX ONHOIO BUIA JIEs-
TEJIBHOCTH.

JIJs BEITOTTHEHHS 33 IaHUs UCIIONB3yHTe 6a3y naHHBIXbiyM-
Gepr.




npodeccuoHaTbHOR

JIEATETEHOCTH.
3. BeigBuraer 3Hame: IPUHLUIIBI TIOCTPOEHUS OCHOBHBIX, | 3agaHue 3

CaMOCTOSITEIbHBIE BCIIOMOTaTENBHBIX %4 anbrepuaTuBHbIX | [Ipoutnte Matepuanr «SUSTAINABLE FINANCE AND
THIIOTE3HI. THIIOTE3 ESG: THE 2021 PLAYBOOK. 15 trends that will gain

Ymems: IPOBOIUTE OILCHKY IIOCTaBJICHHBIX
TUIIOTE3 HAa OCHOBE IIOCTPOCHUSA MOHCHGﬁ,

2020», mnoaroroBiaeHHB Refiinitive
https://solutions.refinitiv.com/ESG-

momentum  in
(Thomson Reuters).

OpOBOAMTE  yTouHeHWe  rumore3  npu | 2020-Playbook
OTpaHMYCHHBIX JIAHHBIX O xakux TpeHaax B 00J1acTH YCTOHYMBOIO HHBECTUPOBAHUSA
UJIET peyb?
Kakue MOXHO BBIIBHHYTH TI'MIOTE3BI O  Da3sBHTHH
YCTOHYMBOTO MHBECTUPOBAHUS B MUDE?
4.0dopmiser Snamep: TpeOOBaHU noctpoenus | 3aganmue 4
pe3yJIbTaThl nybaukanuu, odopmienus aHHotanuu u | [IpoBeaure  0630p  myOnukamumii 0 Ha  mulaT@opme
HACCJIEIOBAHUM B KJTIOUEBBIX CIIOB ¢LIBRARY.RU 3a pgBa mnociegHux roja B paMKax
bopme Ymems: xparko ¢opmupoBaTh OCHOBHYIO | MarucTepckoi auccepTalyuy.
QHATATHYECKHAX uaero paboTel B aHHOTAIMH, OopMIIeH e 1. TloaroroBeTe cTaThO IS MYOJIMKAlUH, MCIONB3Ys

3aMUCOK, HOKIIAJI0B U
HAy4HBIX CTATCH.

CHOCOK M  CHOHCKa  JHTepaTypsl B
COOTBETCTBMM C TpeOOBaHMSIMH JKYypHaJa,
oopmrenue Y JIK.

TpeOOBaHUS peLEH3UPYEMBIX KyPHAIIOB.
2. [loaroToBbTEe NpPE3EHTAUMIO IO MTOTaM BBIIOJIHEHKS

CTaTbH.



https://solutions.refmitiv.com/ESG-

Tempbl AJIST TIOATOTOBKH 3CCC:

s buznec-Monenu u ux Tpanchopmaris B yCIOBUSX LU(PPOBU3ALUN IKOHOMUKY
[TKH-5

2 OcobGeHHocTH U neperekTurbl pazsuTus GuaTex Ha poccuiickoM peiHKe VK-7

S @unTex U ero npuMeHEeHNE B KOMIIaHUAX PEATBHOIO CEKTOPA IKOHOMUKHU YK-7

4. JlenoBbIe PKOCUCTEMBI B POCCUMCKUX HU(PPOBBIX KOMIIAHUAX: OCOOEH-
HOCTH,PUCKHU U TIEPCIIEKTUBEI YK-7

s CMeHa rmapajurmMbl B KOPIIOPATUBHBIX Kypcax: ocobeHHocTH B Poc-
CHH | 3apyOexom YK-7

6. PriHOK duHaHCOBONW HHpOpMAIMU Kak pe3yabTaT (QUHAHCU3A-
189744 nuHpOopMaTH3aAIUU DKOHOMUKH YK-7

% Boitna meTpuk» («Metricwarsy - Myers, 1996) u ee nocineactBus ais
¢dbuHaHCOBOM aHANUTUKHA YK-7

8. Konuenius wunterpupoBanHoro ortdera (G4) kak HoBasg Ia-
PaJAUrMaKoOpIIOPATHBHOIO penopTuHra YK-7

) CoBpeMeHHbIE HHAWKATOPHl OLECHKU CTpaTermuecKod pe3ysbTa-
TUBHOCTUKOPIIOPATUBHOTO MeHe»KMeHTa [1KIH-5

10. ®onnupoBanue B KOMMEPUYECKUX OpraHu3aLUsIX: 0co-
OEHHOCTH/IONTOCPOYHOTO (7151 Ieielt MHBecTUpoBaHus ) hoHaupoBanus [TKH-5

11. ®onaupoBanue B KOMMEPUYECKUX OpraHu3alUsIX: 0CO-

OEHHOCTHUKPATKOCPOUHOTO (sl Hy I BOCIIPOM3BOACTBA) (GoHAMpOoBaHUs [TKH-5

12.  OcobGennoct GOPMUPOBAHMS M YIHPAaBICHUS COOCTBEHHBIM KaIlu-
TaJIOM: IIPUHIUITBI pa3paboTKU MOTUTUKY caMo(puHaHCcupoBanust ITKH-5

13.  Ocobennocty GopMUpPOBaHUS U YIIPABIEHUS 3a€MHBIM KallUTaJIOM:
MPUHIUITBIPa3paboTKU MOJIUTUKY 3aMMCTBOBAaHUH TKH-5

14.  OcHoBHbIe npaBuia GUHAHCUPOBAHKUS KOMIIAHUU U METOJIbI OIITUMHU3a-
UMUCTPYKTYpBI KantuTana HKH-5

15. AnsTepHaTHBHOE (QUHAHCUPOBAHNE HHHOBAIIMOHHBIX CTAPTAIIOB M IIPO-
eKTOB VK-7

16. CoBpemeHHBIE (UHAHCOBBIC MPAKTUKU asset-MeHemxkMenTa Y K-7

7 HeMaTtepualibHBIE aKTUBBI: OCOOEHHOCTH (POPMUPOBAHUS U yIIpaBjie-
HuA [IKH-5

18. bpeH-aKTUBBI U UX MECTO B CTPYKTYPE UMYIIECTBA COBPEMEHHBIX KOM-
nanui [IKH-5

19.  CoBpeMmeHHbIE KOPIIOpaTUBHBIE TEXHOJIOTUHU YIIPaBJICHU
neduropckoit 3agoipkeHHocThio [IKH-5
20.  CospemeHHBIE KOPIIOPAaTUBHEIE TEXHOJIOTUH YIIPaBICHHUA

JEHeKHBIMECPeCTBaMU (neHexHbIM motokoM) [TKH-5



2.2 OueHOYHBIE CpeJICTBA IS TPOMEXYTOYHON aTrecTalun

Komnerennust

Bornpocs! k 3k3aMeny

[TKH-6
CnocoOHOCTE NIPHMEHATh
OCHOBHBI€ METOIBI QH-
HaHCOBOrO MEHEIXKMEHT2
JUISL OLEHKH aKTHUBOB,
ynpaspiaeHus 000pOTHBIM
KaluTajxoM, MpHHATUS
WHBECTULIMOHHBIX pelile-
HUH, pemennit no GpunaH-
CUPOBAHHIO

1. Buajeer coBpeMeHHBLIMH HHCTPYMEHTAMM W MeTOAAMH aHAJIN3A JeATEeJbHOCTH HHCTUTYTOB (PMHAHCOBOI0 PHIHKA
CyIIHOCTB, METO/IbI, 3TAIBI ¥ cOoACpxKanue huHancoBOro anamma. CucreMa (pUHAHCOBBIX KOIQPUIHUEHTOB, METOJUKY HX pacvdeTa.
ITpumenenue GaKTOPHBIX MO/IEIeH B QHHAHCOBOM aHATM3E.

MeTo 18I HPOTHO3UPOBAHUS (PMHAHCOBOH HECOCTOATEIBHOCTH KOMIIAHUH.
CymHOCTh U METO/IbI (GMHAHCOBOTO IUIAHUPOBAHUS B OPIaHU3AIUH.
MeToIp! B MOJICIH TPOTHO3UPOBAHUSI OCHOBHBIX (DHHAHCOBBIX ITOKa3aTelleH.

2. JIemoHcTpHpyer ymenue ¢popMupoBaTh HHGOPMAIMOHHO-aHATMTHYecKoe ofecniedeHye pa3padoTKU pasjdIHbIX IPO-
rHO30B Y IIAHOB JeATeIbHOCTH OpPIraHu3alMii.
Crpartermueckoe (UHaAHCOBOE TUITAHUPOBAHUE U Pa3BUTHUE OHU3HECA.
OuHaHcoBast CTpaTerus ¥ KOHIENIKs YCTOHYMBOrO pocTa. drunancoBas MOIUTHKA.
B3auMoCBs3b QUHAHCOBOM CTPATETHH, ITOJIMTHKA U TAKTHKH KOMITAHUH, MX MECTO U POJIb B CHCTEME YIIPABJIEHHs (PHHAHCAMH.
BromkeTpoBanne Kak  HHCTPYMEHT (PMHAHCOBOI'O IUIAHMPOBAHUS B OPraHM3aIMH.
®daxTop BpeMeHH B QUHAHCOBBIX OIEPAIHIX.

3. Buajgeer MeToAaMH MOHHTOPUHIA, aHAJM32 H KOHTPOJIS X0/12 BHIIOIHEHUS IJIAH0B e Te.ILbHOCTH OPraHU3al M.
IIprmenenue konnenurd TVM B GuHaHCOBOM MEHEIKMEHTE.
Hcnone3oBanue crouMocTHRIX nokasareneit (EBITDA, EBIT, NOPAT, EVA, MVA, SVA) B yirpaBicHUH OH3HECOM.
IToaxoaer K YIPaBJICHUIO PHCKAMU: AKTUBHEIM,  aJalTHBHEIH M KOHCEPBATHUBHBIH (TaCCUBHBIM).
OrneHKa GUHAHCOBOH COCTOATETFHOCTH HHBECTHUIIMOHHOI'O IIPOEKTa.
Ouenka YKOHOMAYECKOH 3P PEeKTHBHOCTH HHBECTHIIMH ¢ IIOMOLIBIO CTATUCTHYESCKUX ¥ JHHAMUYECKHX METOMOB. AJIbTepHATHBHBIC
TIOJIXO0JIbI K SKOHOMUYECKOH OLEHKE WHBECTUITHM.

[TKH-3
Cnoco6HOCTh MPUMEHATH
HHCTPYMEHTHI IIPOTHO3H-
pOBaHMs, METOMBI MJI2HH-
poBaHMA U BHIPAbOTKHU
YIpaBJIeHYECKHX pelle-
HUH, a TakXe UCIIOJb30-
BaTh COCOOHBI obecneye-
HYS KOOPIUHAUUHK U KOH-
TPOJSL . LEATEIBHO-
CTH OpraHu3alnuu

1. JleMOHCTpHpYET yMeHHe 000CHOBBIBATH YIIPaBIeHYeCKUE PEMIeHUs] HA BCeX CTAAUAX ylpaBjeHus puHancamu
Mojenp «3aTpaThl - 00beM Ipojiax - npubsute» (CVP). 3amac ¢uHaHCOBOH NPOYHOCTH U ONEPALMOHHEIA JIEBEPUIIK.
DddexT GUHAHCOBOrO JEBEPHIKA U NpeebHas cTaBka 3anMcTBoBanmsA. COBMECTHBIH 3 deKT OnepaioHHoro ¥ (pUHaHCOBOTO
pBI9aroB. XO3sHCTBYIOIIUX CyOBEKTOB.
IIpuBneuyenue moneBoro GpuHaHCHPOBaHus: yacTHoe, nepBuuHoe (IPO), Bropuunoe (SPO) pasMelenne akuui
DaxTOpHI, BIUAOIINAE Ha BEIOOP HCTOYHUKOB (GMHAHCHUPOBAHHUS: THOKOCTD YIIPABIEHH, CTENIEHb PUCKA, OJKKIaeMBbIC TOXO/BI M UX
BapwabeNbHOCTh, COXpaHEHHE KOHTPOIISE Hajl OU3HECOM M MOMEHT IIPOBEACHHUS OIlepalluy.
AHaiu3 BIUsSHAS QUHABHCHPOBAHMS HA PUCK M JIOXOMHOCTH GupMBL. BrIOOp ONTHMAIIBHOR CTPYKTYPhI KalluTaa.

2.Bnaneer MmeTogamMu aHaau3a GopMUpoBaHUs PUHAHCOBOMH 0TYETHOCTH XO3SIHCTBYIOIIHX CYOLEKTOB, IIPOBEPKU 3AaKOHHO-
e¢Td 1 3¢ PeKTHBHOCTH UCIO0Ib30BaHHSI (UHAHCOBBIX PECYypPCOB
OcHoBHBIC HOPMEI JIOKYMEHTOB KOMITAaHUHU, OTPaXKaloIue GUHAHCOBYIO CTPATEI IO, IIOIUTHKY U TAKTUKY
DopMBI U IIPUHIIKUIBI TOCTPOeH ks QUHAHCOBO! OTYETHOCTH, €€ POJIb B yHIpPaBJIECHHH QUPMONH
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[Tousrtust 6yXranTepckoi (4ucToi) u skoHomuueckoi npubbuw (EVA) 1 ux poss B oneske 3¢ GeKTUBHOCTH AESTEILHOCTH OpraHu-
3aIMH.

Conepxanue CTOMMOCTHO-OPHEHTUPOBAaHHBIX KoHIenuui ynpasienus (VBM, EBM), ucnonp3osanue B yrnpasjieHHH KOPIOPATHB-
HbIMH (HUHAHCAMH.

OcCHOBHBIE CTOUMOCTHBIC ITOKa3aTCIH NPUHIHIBI U3MEPEHUS, UCIIOJIb30BAHHE B aHAJIN3EC PE3Y/IBTATOB ACATE/IBHOCTH KOPIIOPAllKH.

10




[lepedennb 3K3aMeHANOHHBIX BONPOCOB (BONPOCOB K 9K3aMeHY)

1. [IpMHIMIIE COBPEMEHHOI'O (PUHAHCOBOTrO MBIILICHHUA. | €HE3UC TEOPUUKOP-
HOPaTUBHLIX puHAHCOB. DYHKIMK (HUHAHCOBOrO ynpasisgtomero. YK-7

2. CraThuecKkue ¥ TUHAMUYECKUE METOIbl OLICHKU HHBECTUUMOHHBIX
IPOEKTOB. AJIbTEpHATUBHBIE OAXO/bI K OLIEHKE MHBECTHIIUH TTKH-5

3. bazoBble KOHIENIMU (PUHAHCOBOIO MEHEKMEHTa U MX HHTEPIPETaIUs
BpaKypce napagurmMbl pocTa CTOUMOCTH OusHeca. 1TKH-S

4. KnioueBble rnokasareiu OLIEHKH 3¢ HEeKTUBHOCTH KOpropa-
THBHOMMHBECTUIMOHHON NMOTUTUKH. [TKH-5

5. IHBeCTUIIMOHHAS TIPUBIICKATCIBHOCTh aKTUBa: (aKTOPhI €€ OIpelensio-
He UMoaxonnl K oneHke. [IKH-5

6. IHBeCTUIMOHHbBIE  PUCKKM, METONbl WX  OLEHKH (KayeCTBeH-
Hble UKOJWYCCTBECHHbIC) U CIIOCOOB! peryirposanus. [1KH-5

7. Ctagpapt GRI w xoHuenuus HHTETPUPOBAHHOTO OTYETa Kak pe-
3yJITATMOJICPHU3AIWH PUHAHCOBOH/OyxTanTepckoit oryeTHOCTH. YK-7

8. Teopus mopTdess: moaens MapkoBuiia U ee coBpeMensble Moaudukanuu. YK-7

9. MHBeCTHUHOHHBIN mOpTdheih: KiaccubuKamvs, IPUHIUEI | 3Tarblpop-
mupoBanusi. OcoOeHHOCTH MopTdesei peanbHblX U (UHAHCOBBIX HHBECTULIUH.

[TKH-5
10. Orpanudennst OyXralTepcKod TpaauIu (PUHAHCOBOrO aHalu3a U CO-

BpeMeHHble (HMHAHCOBBIE MPAKTUKU JWAlHOCTUKUA «()UHAHCOBOI'O 3/10POBBSY
xomnanuu. ITKH-5

11. Mogenu unenooOpa3oBaHWs Ha phIHKe KanurtaioB: mojens CAPM
(Capital Asset Price Model). YK-7

12. OrueHka IejIoBOM akTUBHOCTH KoMITaHuH. VIHOEKCEl IeTOBOM aKTHUBHO-
cta (PMI) u ocobernnoctu noctpoenus 1uGdy3n0HHBIX HHIEKCOB. [IKH-5

13.  Mopenu neHooOpa3oBaHus Ha peIHKe Kanutaion: Teopus apOurpax-
HoTO IeHooOpa3oBanus (Arbitrage Pricing Theory, APT). YK-7

14. Metox 6e3yOBITOYHOCTH U €ro TpaHc(opMallvs B TOYKY CTpaTermnde-
ckoro pazpyuieHus croumoctu (Value break-even). YK-7

15. CamodunancupoBanue, 10JI€BO€E, J0IT0BOE, TMOPUIHOE (PUHAHCUPOBA-
HUE:MHCTPYMEHTEI, 0COOCHHOCTH, [TPEUMYLIECTBA U HelocTaTKu. [1IKIH-5

16. Crpykrypa KamuTaja Kopuopauud. J[McKyccuu 0 BO3MOXKHOCTH U IIeJIe-
co00pa3HOCTH yIPaBICHUA CTPYKTYpOoU Kanurtana. [TKH-5

17. VIcTOYHUKU ¥ MeXaHU3Mbl QUHAHCUPOBAHUS JICSITEIILHOCTH KOPIIOpaIUn
[IKH-5

18. Crpykrypa KammuTaiza KOpHIOpallu: COBpEMEHHbIe TPaKTOBKU. JlucKyc-
CHH O BO3MOXXHOCTH M I€JIeCOO0Pa3HOCTH YIIPaBJIEHUsI CTPYKTYpPOH KaluTana
YK-7

19. ®akTopbl, BIUSIOIINE Ha CTPYKTYpy Kanuraia. LleneBas cTpykrypa Ka-
nuTantau drarsl eé popmupoBanus [IKH-5

20. Metoabs! ONTUMHU3ALMHA CTPYKTYPBI KanuTasa IIo €ro cTouMocTH. Oco-
oennoctu onpeaenenus WACC ITKH-5

21. JluBujpeHIHAs NOJUTHUKA U e¢€ TUIILl. (DAKTOPHI, ONpPEHeIsIOINe TUBY-
JEHAHYIO MOJUTUKY. MeXxaHu3M pacipeaesieHus MpUObLIn IS 1eseH BhIIIaThl
auBuaeHa0B [IKH-5

22. Kouuermuu nuBUIEHAHON NOJUTHKU U METOJAUKU NUBHICHIHBIX BBI-
rat [IKH-5
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23. Ouenka 3OPEKTUBHOCTH NUBUICHIHON MONUTUKA. JlMBUAECHIHAs JIO-
XOHOCTh aKIMH U WX BIUAHME Ha CTOMMOCTH OM3Heca: 0COOEHHOCTH POCCUI-
cKUX xommanuu I1KH-5

24. Cunepretryeckue 3¢ dekThl pecTpykTypuszanuu. OneHka 3¢pdekTuBHO-
CTU PECTPYKTypHU3aluuu Komnanuu. YK-7

25. PecrpykTypu3aliys KOMITAaHUHU: TIPUYUHEI, BHYTPEHHNE U BHEIIHUE (ak-

TOPBI PECTPYKTYPU3ALUH, PA3HOBUAHOCTH peCTpyKTypu3anuu.y K-7



3. OnucaHue nokKasaTenein n KPUTEPUEB OLEEHMBAHUS KOMMETEHL N

OueHKa YPOBHS OCBOEHMS KOMMETEHL NI A MPOBOANTCS B XO[€e TeKYLLEro KOHTPO/S U MPOMEXYTOYHOW aTTecTaLumn B COOTBETCTBUM CO C/eAYHOLMMN KPUTepHn-
AMK:

NHankaTop

Pe3ynbTaTbl 06y4eHUs COOT-
HeceHHble C MHAMKATopaMu

OTNUYHO

Xopouwo

YnoBneTsopu-
TenbHo

Heygnosnertsopwu-
TeNbHO

MKH - 3 CNoco6bHOCTb NPUMEHSATb MHCTPYMEHTbI MPOrHO3MPOBAHUSA, METOAbI NIAHUPOBAHUSA M BbIPaboTKM yNpaB/ieHYeCKUX PeLLEHN, a TaKxXe
MCMNO/Ib30BaThb CNOCO6bI 06ecneyYeHst KOOPANHALUN U KOHTPOSA AeATe/IbHOCTU OpraHum3anmmu

1 MpumeHseTTEOPETH-
yecKkue 3HaHUA 7
9KOHOMUYECKME 3aKOHbI
pa3paboTKy anropuTMoB yrpas-

NeHUs 3IKOHOMUYECKUMU puUC-

KaMW, NHBECTULIMOHHbIMW MPOEK-

Tamum, CbVIHaHCOBbIMVI NOTOKaMM

Ans

3HaTb OCHOBHbIE KOHUENUuu
B 06/1aCTMIKOHOMUYECKNX/N-
HaHco-

BblX

PUCKOB, NHBECTULNOHHbIX
NPOEKTOB (BKOYas peasibHble
N (PMHAHCOBblE WHBECTULUN),
(DUHAHCOBbIX/AEHEXHbIX MOTO-
KOB

YMeTb UHTEpPNpeTnpoBaThb 6a-
30Bble KOHLEMNUUN B TEPMUHAX
aKTyaslbHbIX ()MHAHCOBbLIX N3Me-
peHunii N aganTnupoBaTb Nepeao-
Bble MPaKTUKK K YCNIOBUSIM pOC-
CUIACKON BusHec-cpefbl

3HaeT OCHOBHbIe
KOHUenuun B 06-

nactTm 3KOHOMMU-
yeckunx/rHaHco-
BbIX

PUCKOB, UHBECTM-
LMOHHbLIX MpoeK-
TOB (BK/KOUasApe-
anbHble N PUHAH-
COBble MHBECTU-
uumn), ¢uHaHco-
BbIX/LEHEXHbIX
NOTOKOB

B MOIHOM 00beMe

YMmeeT WHTepnipe-
TuposaTtb 6as3oBble
KOHLenuun B Tep-
MWHaX  aKTyaib-
HbIX (PUHAHCOBbIX
N3MepeHnin "
aganTmpoBaTtb ne-
pefoBble npak-
TUKU K YCNOBUAM
poccuiickoit  6u3-
Hec-cpeabl.

3HaeT  OCHOBHbIe
KoHUenuun B 06-
NnacTv 3KOHOMMuYe-
CKux/punHaHco-
BbIX

PUCKOB, WHBECTHU-
LMOHHBIX NpPOEK-
ToB (BK/KOYasa pe-
anbHble U (PUHAH-
COBble  WHBECTU-
umn),  UHaHCco-
BbIX/OEHEXHbIX
NOTOKOB

C HebOoNbLMMWN He-
TOYHOCT AMU
YMeeT WUHTepnpe-
TMpoBaTb 6a3oBble
KOHUenuun B Tep-
MUHaX aKTyanbHbIX
(hMHaHCOBbLIX M3Me-
PeHWUli 1 aganTupo-
BaTb  NepefoBble
NpakTUKN K ycno-
BUAM  POCCUICKON
Ou3Hec-cpefbl, HO

3HaeT OCHOBHbIe
KOHLUENUUN B 06-
NacTu 3KOHOMMUYe-
CKuUX/puHaHco-
BbIX

PWUCKOB, WUHBECTU-
LMOHHbIX NpOeK-
ToB (BK/tOYas pe-
afibHble U (DUHAH-
COBble  WHBECTM-
umn), QuHaHco-
BbIX/AEHEXHbIX
NOTOKOB

He B MO/IHOM 00b-
eme

YMeeT B UWHTep-
npeTuposatb 6a30-
Bble KOHLenuuuM B
TEPMUHAX  aKTy-
afibHbIX (MHaHCO-
BbIX WU3MepeHuin n
ajantuposaTb ne-
pefoBble NPaKTUKM
K yCnosusim poc-
CUIACKOWA  6u3Hec-

He 3HaeT OCHOBHbIe
KoHuenumun B o06na-

CTH 9KOHOMMYe-
CKnX/thnHaHco-

BbIX

PUCKOB, WHBECTULU-
OHHbIX NPOEKTOB

(BknOYaspeanbHble U
(pMHaHCOBblIE  MHBe-
cTuumn),  (UHaHCo-
BbIX/[EHEXHbIX MOTO-
KOB

He ymeeT uHTepnpe-
TUpOBaTb 6a3oBble
KOHUenunun B TepMu-
Hax akKTyalbHbIX u-
HaHCOBbIX W3MepeHUI
M ajantuposaTtb nepe-
[OBble  MNPaKTUKN K
YCNOBUAM POCCUINCKO
6usHec-cpeabl



2. [1leMOHCTPMpPYeET 3HAHUA CO-
[IEPXXAHNAOCHOBHbIX CXeM (u-
HaHCOBOT0 obecrneyeHnNs NHBe-
CTULMOHHBIX MPOEKTOB N UX 0CO-
6eHHOCTe

3. O6OCHOBbIBAET peLLUEHNS MO
YyNpPaB/IEHNO UHBECTULMOHHBIMM
npoekTaMmy 1 QUHaHCOBLIMM NO-
TOKammn Ha OCHOBEMHTerpauum
3HaHMW 13 pasHbIX 06nacTel

3HaTb npasuia (PUHAHCUPO-
BaHMWSA Own3Heca, BTOM Yucre
0cobeHHOCTU  (hMHaHCUPOBa-
HUS MHBECTULMOHHbLIX MPOEK-
TOB

YMeTb 060CHOBbIBATb UHCTPY-
MEHTapUitPUHaAHCOBOIO

ob6ecnevyeHUANHBECTULM-
OHHBbIX MPOEKTOB C Y4eTOM cne-
LMUPUYHBIX PUCKOB

3HaTb METO/bI YyNpaBleHUs WH-
BECTULNOHHbLIMM npoekK-
TaMu  (BK/KOYas peasibHble ©
(hMHAHCOBble  WHBECTUUWUK) U
(PMHaHCOBbLIMW/LEHEXHBIMWU  MO-
TOKamu

14

3HaeT npasuna
(hMHaHCMpoBaHMA
6u3Heca, B TOM

yncne 0COOGEeHHO-
CTN (hMHaHCUPOBa-
HUSA UHBECTULINOH-
HbIX NMPOEKTOB

YMeeT 060CHOBbI-
BaTb UHCTPYMEH-
TapuiiuHaHco-
BOro obecneye-
HUANHBECTULMOH-
HbIX MPOEKTOB C
y4yeTom cneum-
(PMYHbIX PUCKOB

3uatm meToO/bl
ynpas/ieHnsa nHBe-
CTULMOHHbLIMA
npoekTamu
(Bknovas
peanbHble U (u-
HaHCOBbIE WHBe-
CTMLUN) UPUHAH-
COBbIMWU/fEHEX-
HbIMW NOTOKaMu

14

JlenaeT  HesHauu-
TefbHble OWNOKK
3HaeT npasuna
(hUHaHCMpoBaHMA
O6u3Heca, B TOM
yucne 0COoBeHHo-

CTU (pMHaHCMpOBa-
HUA WHBECTULMOH-
HbIX MPOEKTOB C He-
60NbLINMN HETOu-
HOCT MK
YMeeT 060CHOBbI-
BaTb MHCTPYMEHTa-
pUinthMHAHCOBOIO
obecreve-
HUANHBECTULNOH-
HbIX NPOEKTOB C
y4yeToM cneunpmy-
HbIX PUCKOB, HO fe-
NaeT He3Hauu-
TefbHble OLLNGKN
3HaeT meTOAbI
ynpasneHus nHee-
CTULMOHHbIMUIPO-
eKTamu
(BKNtoYas
peanbHble U u-
HaHCOBble WHBE-
CTMUMN) UPUHAH-
COBbIMU/AEHEX-
HbIMUW C HE6ONb-
LWUMW HETOYHO-
CTAMU

cpefbl, HO fdenaeT
rpybble oWwn6Km
3HaeT npasuna
(hUHaHCMpoBaHMA
OuM3Heca, B TOM
yncne 0CO6EeHHO-
CTW (hMHaHCMpoBa-
HUA UHBECTULMOH-
HbIX MPOEKTOB, HO
He B NONHOM O06b-
eme
YMmeeT 060CHOBbI-
BaTb MHCTPYMEH-
TapuindmHaHco-
Boro obecneyve-
HUANHBECTULNOH-
HbIX NPOEKTOB C
y4yeToM cneyu-
(hUYHBIX PUCKOB
HO He B MOMHOM
obbeme
3HaeT MeTOoAbl
ynpasneHuns nHae-
CTULMOHHbIMY
npoeKTamm
(BktOYas
peanbHble N (U-
HaHCOBble WHBe-
CTUUUM) NNHAH-
COBbIMW/EHEeX-
HbIMW, HO He B MOJ-
HOM 06beme

He 3HaeT npaBuna
(hMHaHCKMpOBaHMA BU3-
Heca, BTOM 4uUcie 0Co-
6EeHHOCTU (PUHAHCUPO-
BaHWA NHBECTULMNOH-

HbIX MPOEKTOB

HeymeeT 060CHOBbI-
BaTb MHCTPYMEHTapuii
(hHaHcoBOro obecne-
YEHUSNHBECTULNOH-
HbIX NMPOEKTOB C yye-
TOM cneynpryHbIX
PUCKOB

He 3HaeT MeTOabl
ynpasneHnsa NHBECTU-
LMOHHbIMU NPOeK-
Tamu (BK/O4aspe-
afbHble U (PUHAHCO-
Bble MHBECTMUMN) U
(hMHAHCOBbIMW/OEHEX-
HbIMU



YMeTb 060CHOBbLIBATL YrNpas-
NeHYeckuepeweHna B obnacTu
(hMHaHCUPOBAHUANHBECTULMOH-
HbIX  MPOEKTOB MONTUMU3U-
poBaTb BO3HMKalLMe npu
3TOM(MHAHCOBbIE/AEHEXHbIe
NMOTOKU

15

Ywmetin 060CHOBbI-
BaTb  yrnpaB/ieH-
yecKuepeLlleHuns B
o6nacTn guHaH-
CUPOBaHUANHBE-
CTULMOHHBIX MpO-
eKTOB MONTUMM-
31MpoBaTb BO3HMU-
Katowme npu
3TOM(MHAHCO-
Bble/fleHeXHble
NOTOKM

YMeeT 060CHOBbI-
BaTb  YMNpas/ieH-
yeckuepeLleHnsa B
obnactn UHaHCK-
POBaHUANHBECTU-
LWOHHBIX MPOEKTOB
M ONTUMU3NPOBATb
BO3HUKalOLWMe npu
3TOM{UHAHCO-
Bble/AeHeXHble MNo-
TOKW, HO JenaeT
He3HauYuTeNbHble
OLN6KY

YK -7 CnocobHOCTb NPOBOAMTL HayUHbIe UCC/IEL0BaHNSA, OLeHNBaTb 0POPMIATL UX PesynbTaThl

1 MprmeHaeT MeTOAbI NPUKIAa-
HbIXHaY4YHbIX UCC/ef0BaHU

3HaTb: Hay4Hble TEXHONOruwu
COBPEMEHHbIE METOAbl MpoBe-
JEHVA MPUKNAAHbIX Hay4YHbIX
nccnegoBaHuim

YMeTb MPUMEHATb WMHCTPYMEH-
Tapuii  (OMHAHCOBOIO MEHEIXK-
MeHTa C LieNbo pa3paboTKu u pe-
anusaumnm MepoNpUATKIA,
HanpaB/IeHHbIX Ha POCT CTOMMO-
CTW OpraHmn3auunii

3HaeT Hay4Hble
TEXHONOruu co-
BPEMEHHbIe Me-
TOAbl NPOBeAeHUs
NPUKNaAHbIX
Hay4YHbIXMccnepo-
BaHWi B NONHOM
obbeme
YmeeT npume-
HATb UHCTPYMEH-
Tapuin PuHaHco-
BOI0 MeHenX-
MEHTa C Lefbio
pa3paboTku 1 pea-
nvsaumu mepo-
NpUATKIA, Hanpas-
NEHHbIX Ha poCT
CTOMMOCTM opra-
HU3aynii

3HaeT HayuHble
TEXHONOrnn coBpe-
MeHHble MeTOAbl
npoBefeHUs npu-
KNagHbIX Hay4YHbIX
nccnefoBaHuii HO
He B MOJIHOM 06b-
eme
YMeeT NpUMeEHATb
NHCTPYMeHTapui
(hMHaAHCOBOIO Me-
He>KMeHTa C Le-
Nbt0 pa3paboTKy un
peanu3auum mepo-
nNpusATWiA, Hanpas-
NEHHbIX Ha pocT
CTOMMOCTHY opra-
HU3aLKnii, Ho pe-
naeT He3Hauu-
Te/bHble OWNOKK

YMeeT 060CHOBbI-
BaTb  YMnpaB/ieH-
YyeCKuepeLweHuns B
o6nactn hnHaHcK-
POBaHUANHBECTU-
LUMOHHbIX MPOEK-
TOB MONTUMU3NPO-
BaTb BO3HUKalO-
wme npu 3ToM
(hvHaHcoBbIe/fe-
HEXHble MOTOKM,
HO AenaeT rpyoble
OLLNGKHM

3HaeT HayuHble
TEXHOJIOrnn co-
BPEMEHHbIe Me-
TOAbl NPOBeLEHUS
nNpPUKNagHbIX
Hay4YHbIXuccneno-
BaHWi1, HO He B
nonHoM ob6beme
YMeeT NPUMEHATb
NHCTPYMEHTapuit
()MHaHCOBOIO Me-
HePKMeHTa C Le-
Nbl0 paspaboTky u
peanusaunm mepo-
NPUATUIA, Hanpas-
NEeHHbIX Ha pocT
CTOMMOCTH opra-
HU3ayuii, HO fe-
naeT rpybble
OLWNOKM

He ymMeeT 060CHOBbI-
BaTb  ynpaBneHyYe-
CKuepelleHns B obna-
CTU (PUHAHCUPOBAHUSA
WHBECTULMOHHbIX
NMPOEKTOB MONTUMU3K-
poBaTb BO3HMKaOLLME
npu 3TOM{UHaHCO-
Bble/feHeXHble No-
TOKU

He 3HaeT Hayu4Hble
TEXHO/MI0TNM coBpe-
MEHHblE METOAbI Npo-
BeJEeHUA NPUKNagHbIX
Hay4YHbIXnccneLoBa-
HWT

HeymeeT NpUMeHATH
NHCTPyMeHTapuin gu-
HaHCOBOr0 MeHemX-
MeHTa C Lenblo paspa-
60TKM 1 peanmnsayum
MeponpuATHA,
Hanpas/IeHHbIX Ha
pOCT CTOMMOCTM Opra-
Hun3aLuui



2. CaMOoCTOoATe/IbHO U3yyaeT

HOBblE
METOAUKM N MeToAblncCcnenoBa-
HUWA, B TOMYMCNE B HO-
BbIXBMAAX NPOhecCUOoHanbHOM
LeATeNbHOCTH

3. BblgBnUraeTt camocTosTe/IbHble
rnnoTesbl

3HaTb: OCHOBHblE MPUH-
UMnsl (HOPMUPOBAHMS  MOAENN
nccnefoBaHus

YMeThb: NnpoBOAUTL
OLEHKY MOJenun B cTaTtnuctuye-
CKMx naketax, R n Eviews

3HaTb OCHOBHbIEe MeToAbl
OLEHKN aKTMBOB W ynpaBneHWs
000pPOTHLIM KanuTanoM, OCHOBbI
NPUHATUA (UHAHCOBBLIX peLue-
HWUIA N0 YNPaBNEHUIO KanuTanom,
(hMHAHCMPOBaHMIO N NHBECTULM-
OHHO [eATeNbHOCTbIO

YMeTb NPUMEHATb UHCTPYMEH-
Tapuii PUHAHCOBOTO MeHeX-
MeHTa C Liefbio pa3paboTKu U
peanusalnm MeponpusaTui,
HanpaB/eHHbIX Ha POCT CTOMMO-
CTW opraHusauuii

16

3HaeT OCHOBHbIE
NPUHLKUNBI HOPMU-
poBaHusa Mogenu
nccnenoBaHus B

NoSIHOM 06bEME

YMmeeT NpoBoAnTb
OLEHKY MoJenun B
CTaTUCTUYECKUX
naketax, R un
Eviews

3HaeT OCHOBHbIe
METOAbl OLeHKM
aKTUBOB M ynpas-
NneHns 060pPOTHBIM
KanuTtanom, oc-
HOBbI MPUHATUA
(PMHAHCOBbLIX pe-
LLIEeHWI No ynpas-
NEHWI0 KanuTa-
NnoMm, huHaHcmpo-
BaHWIO N NHBECTU-
LLMOHHOW gesTenNb-
HOCTbIO B NOHOM
obbeme
YMeeT npume-
HATb UHCTPYMEH-
Tapuii uHaHco-
BOr0 MeHeaX-
MEHTa C Lefbto

U

3HaeT OCHOBHble
npuHUunel gop-
MWUPOBAHUA MO-
fenv nccneposa-
HUS, HO HEKOTOpble
pacyeTbl Bbl3bl-
BalOT 3aTPyAHEHUS
YMeeT nNpoBoAnNTb-
OLLeHKY MOfenu B
CTaTUCTUYECKMX
naketax, R un
Eviews, HO HeKoO-
TOpble pacyeTbl
BbI3bIBAKOT 3aTPYA-
HeHuns
3HaeT 0CHOBHbIe
METOAbl OLEeHKM
aKTUBOB W yrnpas-
NeHns 060pOTHbLIM
KanuTanom, oc-
HOBbI NPUHATUA
(DMHAHCOBLIX pe-
LLIEeHWI No ynpas-
NEHUIO KanuTasniom,
(hMHAHCUPOBAHUIO
N NHBECTULLMOHHOM
[eATeNIbHOCTbI0 HO
He B NO/HOM 00b-
eme
YMeeT NPUMEHATb
NHCTPYMEHTapuii
(hMHaAHCOBOIO Me-
HePKMeHTa C Le-
Nbt0 paspaboTkm u

3HaeT OCHOBHble
NPUHLUMNbIGOPMU-
pOBaHUS MOgeNn
nccnefoBaHus, HO
flenaeT rpyb6ble
OLLNGKN

YMmeeT NpoBOAUTb
OLLeHKY Mojenu B
CTaTUCTMYECKMX
naketax, R u
Eviews, Ho ae-
naeT rpyb6ble
OLINOKM

3HaeT OCHOBHbIE
3NEMEHTbl OCHOB-
Hble MeTOoAbl
OLLeHKM aKTUBOB U
ynpasneHuns 060-
POTHbIM KanuTa-
NOM, OCHOBbI Npu-
HATUA (DUHAHCO-
BbIX peLleHniA no
yNpaB/eHNIO Ka-
nuTanom, ouHaH-
CUPOBAHMWIO N WNH-
BECTULMOHHO ae-
ATENIbHOCTbIO
YMmeeT NPUMEHSATb
NHCTPYMeHTapuii
(PMHAHCOBOrO Me-
HePKMeHTa C Le-
Nbl0 paspaboTKn n

He 3HaeT OCHOBHbIE

NMPUHLMNBIYOPMUPO-

BaHWA MOfLeEeNun nccne-
L0BaHuA

He ymeeT npoBoguTb

OLLeHKY MOAenun BCTa-

TUCTUYECKMX NakeTax,
R n Eviews

He 3HaeT OCHOBHbIe
MEeTO/bl OLLeHKN aKTu-
BOB U ynpaB/ieHnA
0060-pOTHLIM KanuTa-
NIOM, OCHOBbI NPUHSA-
TNA YUHAHCOBLIX pe-
LeHWiA No ynpasse-
HUIO KanuTtanom, gpu-
HaHCMPOBAHWIO N UH-
BECTULMNOHHOW aes-
TENbHOCTbIO

He ymeeT npumeHATb
WHCTPYMEHTapuii u-
HaHCOBOI0 MeHeLX-
MeHTa C LeNblo paspa-
60TKM 1 peanusaLmmu
MEepPONpuUsaTU,



4 OcopmnsieT pe3ynbTaTbl UCCNEAO0-
BaHWA B (DOPME aHaNUTUYECKUX 3a-
MUCOK, AOKNaf0B WU HayUHbIX CTaTeil

3HaTb: TpeboBaHNS MNOCTpoOe-
HUA ny6nvkaumm, opopMneHuns
aHHOTaL MW 1 KITKOYEBbIX C/OB

YMeTb: Kpatko (hopmMumpoBaTb
OCHOBHYI0 Mpeto paboTbl B aH-
HoTauuu, ohOpMJIEHNE CHOCOK U
CNuUcKanuTepaTypbl B COOTBET-
CTBMM C TpeboBaHUAMU XKYp-
Hana, ohopmneHune Y K.
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pa3paboTkmn u pea-
nn3aunn mepo-
NpUATURA, Hanpas-
NEeHHbIX Ha pocT
CTOMMOCTM opra-
HU3aL i

3HAET MHCTPYMEH-
Tapwii ynpasne-
HWA OCHOBHbIM U
060pOTHLIM Kanu-
TanoM, KpUTepum
onTumMusalumu
CTPYKTYpbI Kanu-
Tana, Kn4eBble
nokasartenu sg-
(heKTUBHOCTHU
pbIHKa KanuTasnos
B NMO/IHOM 06beme

YMeeT, KpaTKo
thopMupoBsaTtb Oc-
HOBHYIO el pa-

60Tbl B aHHOTa-
Lumn, oopmaeHune

CHOCOKM cnuncka

nutepatypbl B

COOTBETCTBUN C

TpeboBaHMAMMU
XXypHana, oopm-

nexHuve Y K.

peanusayunmn mepo-
NPUATWIA, Hanpas-
NIEHHbIX Ha pocT
CTOMMOCTM opra-
HU3auUnin, Ho ge-
naeT HesHauu-
TeNlbHble OLWNOKM
3HaeT WHCTpY-
MEHTapuii ynpas-
NEHWUS OCHOBHbLIM ©
060pPOTHLIM Kanu-
Tanom, Kputepum
onTUMmM3aLmmn
CTPYKTYpPbl Kanu-
Tana, Knyesble
nokasarenu ag-
(heKTMBHOCTHU
pbIHKa KanuTasos,
HO HeKOTOpbIe pac-
yeTbl BbI3bIBAOT
3aTpyLHeHUs
YMmeeT Kpatko
thopmupoBaTb OC-
HOBHYIO MAeto pa-
60Tbl B aHHOTaL MK,
o(hopM/IeHNE CHO-
COK W Cnucka imte-
paTypbl B COOTBET-
cTBum ¢ Tpebosa-
HUSMW KypHana,
ohopmneHne
YAK., HO HEKOTO-
pble pacyeTbl Bbl-
3bIBAKOT 3aTpyLHe-
HMA

peanusayuu mepo-
NpUATKIA, Hanpas-
NEHHbIX Ha pocT
CTOMMOCTU Opra-
HW3aLUunii, HO fe-
naeT rpy6ble
OLWNOKM
3HaeT WHCTpY-
MeHTapuii ynpas-
NEHNS OCHOBHbIM
1 060POTHBLIM Ka-
nUTanoM, Kpute-
puy onTUMM3aLmmu
CTPYKTYpbl Kanu-
Tana, KN4eBble
nokasartenun s -
(heKTMBHOCTH
pblHKa KanuTanos,
HO aenaeT rpyobsble
OLWMNOKM

YMeeT KpaTtko
(hopMuposaTtb OcC-
HOBHYO MAel pa-

60Tbl B aHHOTa-
Lumn, oopmaeHune

CHOCOKM cnmcka
NnnUTepaTypbl B CO-

OTBETCTBMU C

TpeboBaHUAMM
XypHana, opopm-

neHve YK., HO
fenaeT rpybble
OLLNGKN

HanpaBNeHHbIX Ha
pOCT CTOMMOCTU Opra-
HU3aLUnii

He 3HaeT MHCTPYMeH-
Tapuil ynpaenieHnsa oc-
HOBHbIM 1 0B60POTHbLIM
KanuTtanom, Kputepuu
ONTUMU3ALUN CTPYK-
Typbl KanuTana, Kno-
yeBble NMokKasatenn ag-
(DEKTMBHOCTU PbIHKA
KanuTanos

He yMeeT kpatko
thopmnpoBaTtb OCHOB-
HYI0 naeto paboThbl B
aHHoTaumu, ohopmne-
HUE CHOCOK U
crnvckKanuTepaTypsbl B
COOTBETCTBMU C Tpe-
60BaHMAMKN XKypHana,
othopmneHne YAK.



4. OUEeHOYHbIe cpeacTBa AN OLUEHKM (DOPCMPOBAHHOCTU KOMMETEHUUA (KOHTPO/b
OCTaTOYHbIX 3HAHWIA)

1.(MKH-5) 250 TbiCc.py6. MHBECTUPOBaHbI Ha 4 roga nog 10% rogoBbix. ONpeaennTb CYMMY CIOXHbIX
MPOLLEHTOB, HAYMC/IEHHbIX K KOHLY TPeX/eTHero nepuoga:

(1)98,50 TbIC.pY6.
(2)87,23 ThIC.pYyb.
(3)52,50 TbIC.pYyo.
(4)82,75 TbIC. py6.

2. (MKH-5)AKuUnoHepHbIn KanuTan paseH 800 MAH. A0/, YUCNO aKuuii B obpauieHun - 50 MAH. wWT.,
PbIHOYHasA UeHa akuun - 28,50 gonn. Onpefgenvte 6anaHCOBYH CTOMMOCTb aKLMK:

(1)16 ponn.
(2)12,5 ponn.
(3)44,5 ponn.
(4)17,81 ponn.

3.(YK-7) B ocHoBe ynpaBneHUs CTPYKTYpOW WUCTOYHUKOB (UHAHCUPOBAHUSA 3a/10XKeH MokKasaTtese,
(BCcTaBbTe NponyLeHHOe CNOBOCOYETaHKe)

4.(MKH-5) B cocTaB COBGCTBEHHOrO KanuTana He BK/OYaKTCA:

(1)oTnoXXeHHble HaNoroBble 0653aTeNbLCTBA
(2)06aBOYHbIN KanuTan
(3)HepacnpepneneHHas npuobbIIb
(4)ncpeoLueHKa BHEOOOPOTHbIX aKTUBOB

5.(YK-7) B huHaHCOBOM MEHEMXMEHTE CYLIECTBYOT cTpaTernn hMHaHCMpPOBaHUSA 060POTHbLIX aKTMBOB:

(LOonrocpoyHasn, KpaTKOCpOYHas, yMepeHHas, onTuMabHas
(2)koHcepBaTMBHasA, KOMMPOMUCCHasA, arpeccnBHas, naeanbHas
(3)Tekywasn, pmHaHcOBas, NHBECTULMOHHAA

(4)onTmanbHas, pucKoBas, yMepeHHas

6. (YK-7) B (hHaHCOBbIX pacyeTax npu onpeaeneHnn BpeMeHHoOW 6a3bl NCMONb3YHOT:

(LOGbIKHOBEHHbIE M TOUYHbIE MPOLEHTbI
(2)npocTble 1 CMOXHbIe MPOLEHTHI
(3)NPOLEHTHYIO M YUYETHYIO CTaBKY
(4)6yayuime n HacTosiLMe NPOLLEHTHI

7.(MKH-5)BennuynHa 060pOTHLIX aKTUBOB OpPraHmn3aLuy Ha Hayaso U KOHeL, COCTaBn/ia COOTBETCTBEHHO 3
187 TbiC.py6. 1 3 796 Thbic.py6. BennunHa BHEOOGOPOTHbLIX aKTMBOB Ha Hayano U KOoHel nepmoga - 1 183

TbiC.py6. 1 1 635 Thic.py6. Bbipyuka - 5 423 Tbic.py6. Onpegennte Koag@uUUMeHT 060paymBaemMocTi aK-
TUBOB 3a Mepuoa;

(1)3,848
(2)1,553
(3)2,151
(4)1,107
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8. (MT'1KH-5)BennyunHa 4ncTbiX akTMBOB opraHusaumm - 20 MaH.py6.; obasarenscTs - 40 MaH.py6.; npo-
LLeHTHble pacxofbl - 6 M/IH.py6. PaccunTaTb agheKT PUHAHCOBOrO pblyara, eciivi 3KOHOMUYECKas peHTa-
6enbHOCTbL cocTaBNseT - 25%, a KO3DhULMEHT HaNOr00610XKeHN NPMbbIAN - 20%?

(1)6,84%

(2)16,0%

(3)4,0%

(4)15,2%

9. (YK-7)BHYTpeHHAS HOpMa NpubbIIM NPOeKTa - 3TO CTaBKa, MPU KOTOPOW 4nucTas npuBefeHHas CTou-
MOCTb MpOeKTa:

(1)paBHa Hy”tO
(2)paBHa eguHuLe
(3)60/bIHE €AMHULbI
(4)MeHbIHe eNHNLbI

10.(YK-7) BTOpMYHbIMU NPOU3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTAMU ABNAOTCA:

(1)akumm

(2)o6nurauum /—
(3)hblouepchl

(4)meno3nTHbIe cepTUdUKATI

11. (MKH-5)Bbi6epunTe NyyLwnin no apPeKTUBHOCTM NPOEKT MO NoKasaTessam CTOMMOCTW KanuTana npo-
eKTa 1 ero Hopmbl Npubbinn (B %): y npoekta A - 35 1 40, y npoekta b - 30 n 38, y npoekTta C - 27 1 33:

(1)npoekt A
(2)npoekT C
(3)npoekT b

12.(MKH-5) Bbipyuka 3a nonyrogue paBHa 10,4 MH. pyb6., CpeaHsAs BENMUYMHA aKTMBOB 5,2 M/H. py6. Ka-
Ko 6yaeT CTOMMOCTb aKTUBOB, €C/i CPOK MX 060poTa BbipacTeT Ha 25 gHel, rog paseH 360 gHAM:

13. (MKH-5) Bbipyuka opraHu3auun coctaBuna B 6asmcHom nepmoge 3 500 Thbic.py6., B 0TYeTHOM - 4 350
Tbic.py6. CpeagHeroaoBasi CTOMMOCTb OCHOBHbIX CPeACTB B 6a3uCHOM rogy coctasuna 280 Tbic.py6., B OT-
4yeTHOM - 290 TbiC.py6. B pe3ynbrarte n3mMeHeHUs OHA00TAAYUM BbIpYYKa:

14.(MKH-5) Bbipyyka 0T npojaxk NpoAyKLUMW 3a OTYETHbIA nepuof cocTaHiwa 118 900 Tbic.py6.; KO-
(hnumneHT oHfo0TAAUYM npoayKummn - 0,65. KakoBa cpefHAs CTOMMOCTb OCHOBHbIX CPeACTB B OTUYETHOM
nepunoge?

15.(MKH-5) Bbipy4yka 0T NpoAaxun opraHusaLnm B 6asucHom nepuoge coctasmna 45 000 py6., B OTYETHOM
- 51 750 py6. BenmunHa OCHOBHbIX CpefACTB cocTaBu/a B 6asucHom nepuoge 7 200 py6., B OTYETHOM - 7
500 py6. OTHOCUTeNbHAs 3KOHOMMSA (Nepepacxof) OCHOBHbIX CPeACTB COCTaBUT:

16.(YK-7) [ns KOHTPO/NIA N PerynmpoBaHna CTPYKTYPbl UCTOYHUKOB UCMOJb3YHOT KO3 PULNEHTDI:

(lkanuTanusaumm
(2)nmkBugHoOCTH
(3)nnatexecnocobHOCTH
(4)peHTabenbItoCTy

17. (YK-7) Ans nporHo3npoBaHus BePOSTHOCTN 6GAHKPOTCTBA OpraHm3aunmn Ncnonb3yeTcs Mojenb:
(1)AtonoHa
(2)AnbTmaHa
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(3)YwunncoHa
(4)Dunwepa

18.(YK-7) Ons pacyeTa BHYTPEHHEN CTOMMOCTN 0ObIKHOBEHHOM aKUMKU C MOCTOSAHHLIM TEMNOM MpuUpocTa
OVBUEH0B UCMONb3YeTCA MOAE/b:

(1)AronoHa
(2)AnbTmaHa
(3)FopzoHa
(4)Puwwepa

19.(YK-7) Onda pac4yeTa LeNeBOro ocraTka AeHeXHbIX CpeAcTB B (JMHAHCOBOM MEHEeAXXMEHTe UCMOb3y-
eTcA MOfenb:

(1))AnbTmaHa
(2)baymons
(3)FopaoHa
(4)Punwepa

20. (MKH-5) Ans cokpalleHna onepayMoHHOro LuKaa Ha (oupMe MOXHO MCMNONb30BaTh O4MH U3 pPblyaros:
(1)noBsbicKUTb hoHZOOTAAYY
(2)yckopuTb 060paymMBaemMoCTb 3anacos

(3)yBeIMunTbL CPOK OTCPOUKM MaTexa KaMeHTam
(4)ynyywinTe MHBECTULNOHHYIO MONIUTUKY
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KpuTtepuu oueHnBaHUA:

OUEHKOI «OT/IMYHO» (3a4€eT) OLEeHMBAETCA MOMHOE OCBOEHME KOMMNETEHLMUN MO AaHHOM gucumnnaunHe - 85
W Bblllie 6annos.

OUueHKOl «xopoLwo» (3a4eT) OLEHUBAETCA YCBOEHME KOMMNETeHLMW, O4HAKO B OTBETax JONYCKalTCs He-
TOYHOCTU U He3HauuTesNbHble owWnokn —oT 70 fo 84 6annos.

OueHKa «y[0B/IeTBOPUTENbHO» (3a4eT) CBUAETENbCTBYET O TOM, YTO CTYAEHT OCBOWU/ KOMMETEHLUMN, 40-
nycKaeT OTAeNbHble OWMOKKM - 0T 50 o 69 6annos.

OueHKa «Hey[0BNeTBOPUTENbHO» (He3a4yeT) BbICTaB/IAETCA B TOM C/lyyae, eCiu CTYAEeHTOM KOMMNETEHL UM
He OCBOEHbI 1 OTBETbI COAEpPXaT CyL,eCTBEHHbIe OWNOKKN - MeHee 50 6annos.

Knwoy K Tecty:

ionpoc 1 2 3 4 5 6 7 89 10 1 12 13 14 15 6 17 18 19 20
OmBeT 4 1 cpegHe- 1 4 1 4 9 1 ° 3 6,6 CHM- 182 3k0 1 2 3 2
B3BELUEH- 4 3u- 923  Ho-
HOW cTo- mn  f1ack  ThIC  yp
MMOCTU h Ha q
KanuTana PY 25 pyo 78
5 TelC. 0
Pye. PY
0.

Banrn 5 5 5 5 5 5 5 555 5§ 5 5 S 5 5 5 5 5



